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% CHANGE
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The McAllen Economic Index declined for the 13th consecutive month in February '09, falling sharply to 172.5, down 
from 175.0 in January, and down 8.0% from the February 2009 index of 187.6.

All economic indicators used to calculate the McAllen Economic Index are negative compared to year-ago numbers -- 
many of them sharply negative -- except for payroll employment, which is flat compared to February '08; employment 
growth margins have narrowed considerably in recent months, and may well go negative in the near future.

Inflation-adjusted retail spending fell by 8% in February (year-over-year), pulling the year-to-date total to about 4% 
below the total for the first two months of 2008.  Inflation-adjusted spending on new and used autos was down over 
23% in February, and some 28% for the year-to-date.

Employment estimates have narrowed, and are now flat compared to year-ago levels.  The unemployment rate has 
risen considerably over the last 12 months, suggesting that payroll employment levels are likely to go negative in the 
coming months.

Construction is off by 70% compared to year-ago levels; homebuilding and existing home sales are down by 
significant amounts, and home prices are beginning to retreat a bit as well.  Bridge crossings have declined, and the 
exchange rate has worsenened notably in recent months.
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In January 2004 the Texas 
Comptroller's Office began 
tracking "Manifiestos" -- requests 
for sales tax  refunds on items 
purchased by Mexican citizens or 
for export into Mexico.  

February 2009

YTD 2009

Export Sales
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